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FPLU1 

     
Student Name:   CSUB Id:  

 (Please print)    

Parents: 
Direct Loans are low-interest loans for parents to help pay for the cost of their student's education after high school. The lender is the U.S. Department of Education (DOE) rather than a bank or 
other financial institution. Only the PARENTS of students who are regarded as DEPENDENT for need analysis purposes on the FAFSA may apply for a Direct Parent PLUS Loan.  Parents of students 
regarded as INDEPENDENT for need analysis purposes on the FAFSA are NOT eligible to apply. 
 
Parent eligibility: 
You must be the student's biological or adoptive parent or the student's step-parent if the biological or adoptive parent has remarried at the time of application. Your child must be a dependent 
student who is enrolled at least half-time. Parent PLUS loan borrowers cannot have an adverse credit history. In addition, parents and their dependent child must be U.S. citizens or eligible 
noncitizens, must not be in default on any federal education loans or owe an overpayment on a federal education grant, and must meet other general eligibility requirements for the Federal Student 
Aid programs.  
 
Applying for a PLUS Loan and the Master Promissory Note (MPN): 
To apply for a Direct Loan for the first time you must complete a PLUS Application and Master Promissory Note (MPN). The MPN is a legal document in which you promise to repay your loan(s) and 
any accrued interest and fees to the DOE. It also explains the terms and conditions of your loan(s). You may complete the MPN online at https://studentaid.gov/mpn/parentplus/landing. If you are 
borrowing Direct Parent PLUS Loans for more than one student, you'll need to complete a separate MPN for each one. To complete an MPN online, you will be required to use your DOE login and 
password that you created. If you have not created a DOE login and password, you may do so at FSA ID | Your Account for Federal Student Aid. 
 
Credit check & endorser alternative: 
When you apply for a Direct Parent PLUS Loan, the DOE will check your credit history. If you have an adverse credit history, you may still borrow a PLUS Loan if you get an endorser who does not 
have an adverse credit history. An endorser is someone who agrees to repay the Direct Parent PLUS Loan if you do not repay the loan. The endorser may not be the student. 
 
Loan limits, interest rate, and loan charges: 
There are no set limits for Direct Parent PLUS Loans, but you may not borrow more than the cost of your child's education minus any other financial aid received, such as a Direct Subsidized or 
Unsubsidized Loan. The school will determine the actual amount you may borrow. The interest rate for Direct Parent PLUS Loans is a fixed rate that will never exceed 8.25%. Interest is charged on 
Direct Parent PLUS Loans during all periods, beginning on the date of your loan's first disbursement. In addition to interest, you pay a nominal loan origination fee that is a percentage of the 
principal amount of each Direct Parent PLUS Loan that you receive. The fee will be deducted before you receive any loan money, so the loan amount you actually receive will be less than the 
amount you borrowed and have to repay. Dependent students, whose parents have applied for but were unable to get a PLUS Loan, are eligible to receive additional Direct Unsubsidized Loan funds. 
 
Repayment: 
There is no grace period for Direct Parent PLUS Loans - the repayment begins 60 days after your school makes the last disbursement of the loan. However, if you're a Parent PLUS borrower who is 
also a student, you can defer repayment while you're enrolled in school at least half time and for an additional 6 months after you graduate or drop below half-time enrollment. If you're a Parent 
PLUS borrower, you can defer repayment of Direct Parent PLUS Loans while the student, for whom you obtained the loan, is enrolled at least half time, and for an additional 6 months after the 
student graduates, or drops below half-time enrollment, which is determined by your student’s school. Generally, you'll have from 10 to 25 years to repay your loan, depending on the repayment 
plan that you choose. You can choose to repay your Direct Parent PLUS Loan using the Standard, Extended, or Graduated repayment plan. 
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FPLU1 – 05/08/2024 
 

 
 

Loan Amount Requested: 
 
  Max/Up to Cost of Attendance, or   Current Balance Owed, or  Other Amount $  $  $  
       Fall  Spring  Summer  
Parent Information:       
  Parent SSN:  Relationship to Student:      
 
         
 Last Name  First Name  Middle Name  Date of Birth  
       
Gender:  Female  Male Marital Status:  Single  Married  Divorced  Separated Status as of date:   
                 
            
 Current Street Address  City   State  Zip  Preferred Phone Number  
        
       
 E-mail Address     Alternate Phone Number  
       
 Default Certification:  Are you a prior PLUS Loan Borrower at CSUB? 
  By checking this box, I certify that I am NOT in default, or owe a refund, of any Federal Student Loans.  Yes  No   
         
 Citizenship:        
  U.S. Citizen  Naturalized U.S. Citizen    Eligible Non-Citizen  Other Alien #:  A  
 
 (If you are a naturalized citizen or a non-citizen, you MUST bring your original Naturalization papers or Alien Registration Card into our office.) 

 
By signing this form, I am certifying that all the information I have provided above is true and accurate. I also certify that I have read “Direct Loan Basics for Parents” at Federal Student Loans 
Direct PLUS Loan Basics for Parents (studentaid.gov) . Finally, I authorize the proceeds of this PLUS Loan to be disbursed by CSUB to the student’s University account to cover all school-related 
expenses, and I am aware that any balance remaining will be refunded directly to the student. If I do not want the proceeds to cover school related expenses, and instead refunded directly to me, I 
understand that I must inform the Office of Student Financial Services in writing. 
 
Parent Signature:  Date: 

https://studentaid.gov/sites/default/files/direct-loan-basics-parents.pdf
https://studentaid.gov/sites/default/files/direct-loan-basics-parents.pdf
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